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Trustees' Responsibilities and Approval

]ffJfif"x""ili"":i"T:x"Js: i:i:l"f'T;"ni;?:*:?'ilTilt"x"''" ?li '-"-"t'i"''Pl' I:'the content and intesritv or the
annuar rinanc,ar statementi rai.iv f'kuntrhe srate oraffaiii ;i-,r;;i'"'::,tl""X"JI li: il:"fr"J",t:lt"ii,l"T:,,jiJ:i:,"operalrons and cash flows for the Deriod then ended, in conrorrity *itn t'" basis of accounring as sei out in Note 1 to thefinancial statements. The extemal audito, i" 

""gd; i" 
";;."'in'itiiJp""or", .pinion on the annuar financiar sratements.

The annual financial statements are prepared in accordance with the basis.of acc€unting as set out in Note 1 to the financjaljt"':;*Tf""*'""Jr:rit:: upon appropriate accounting policies consiiienty apprieo and supported by reasonabre and prudenr

The trustees acknowledge that they are ultimately responsible for the system of internar financiar contror estabrished by theIrust and place considerable importan-ce on.mainiaining a stronj 
"iniriliuironrent. To enable the trustees to meer theseresponsibillties, the board of trustees sets standards f; intern"i"oniioi a-i.A 

"t 
reducjng the risk of e/ror or loss In a costeffective manner' The standards inclut jf_"_T;i"; 9:4;:ii." .ir"""p"o#ioiriti"" *it in a crearry defined framework, effectiveaccountlng procedures and adeouate segregation of duties to 

"n"ur" 
un 

""""pt"bre 
revel of risk. These contrors are monitoredthroughout the trust and all emDlovees are required to maintain the highe;r ethical standards in ensuring the tiusrs business isconducted in a manner thal in alt ieasonaote rjircum"i""l"" 

" "i"# ,""p?*n.
The trustees are of the opinion' based on lhe information and explanations grven by management, that the system of internalcontrol provides reasonable assurance that the financial r."oras'ray li i.ri"d on for the prcparation of the ;nnuar financialllli#illi iiiil"'Jd:t ]|::lH'J:"'nar 

nnanciar 
"""t,"r ".* 

pii"al 
"nry '.u""on"or{ "[J 

n-;f;;";];L:":",.""""

The trustees have reuewed the trust's cash flow forecast for the year to 29 February 2016 and, in the light of this review andthe current financial position, thev are,sati.n"o ir't"l ir" tr"i i"" iiiuJ#""" ,o 
"o"quate 

resources to continue inoperatlonal existence for the foreseeable future.

l-r-\

. , Wl ir(_/
Trustee



Tem lett & Co
Chortered Accountontg

_ ^ _ lefephonej i02l) 79Cr47 | to^i IA2\ 79tr5.t29
P O Box 26932. Hout Boy, 7872. Emo[: gemsec o.mweb.co.zo

Independent Auditor,s Report

To the tntst€es of Hangberg Ed!catronal Trust

I llave audlted the annual financial statements ofHangberg Educationar rru.st, as set out on pages 6 to 10, whrch comprjse thestatement of financial position as at 28 Feoruary zois] ano" tnel"di""r-"nt ot 
"orpr.hensive income, statement of changes in

;:fr:E'J:lr":fl:T:l;,"J"""il[T[:J"J,ff v""i*'"" 
""ouo,'"-'iilJ'"o"i"", "o';i"r"g " ",.,"".v "i"i#Int accountins

Trustees' Responsibility for the Annual Financial Statements

The trust's trustees are responsible for the preparation and of the annuar fnanciar statements in accordance with the basis ofaccounting as set out jn Note 'l to the Rnan;jat stai;;";i;l il;;il;;internat.conrrot as rhe tru.tr." i"iJrr,n" ;s necessaryto enable the preparation ot annual tinanci"r 
"rui"r*i" ii"i J"ii"iiior r"t"ri"r misstatements, whether due to,raud or

Auditor's Responsibitity

My responsibility is to express an obinion on these annual financial statements.based on my audit. I conducted my audit inaccordance with International standaros on Auoitint. il;J;il"idilrrir" that I compry with erhical requiremenrs and pran

-1at"ff,:il11:" 
*tit to obtain reasonable assuranLe whethe, t 

" 
innuiinn"n","r sratements are free from malenal

An audit involves performing procedures to obtain.audit evidence about the amounts and disclosures in the annuar financialstatements The procedures selected^depeno on ttre auoiioi. jrJs;;""i,'i""lroing the assessment of the risks of materialmisstatement of the annual financial slatements, whether du" to tiuuo a ,rro|. In m€kjng those risk assessments, the audilofconsiders inlernal control relevant to the 
"nrityt'pr"par"'ii#""0 iiipr!"!"",'"" of the annuar financiar statements in order todesign audlt procedures that are aD'ropri"t" in ttrr iir"um"tan"""l o,ii iii to, ft," purpose of expressing an opinron on theeffectiveness of the entity's internil control- ln auoit arso incruo""'JriuJiing ti'r 

"ppropriateness 
of accounting poricies used

:llj:irr"""XT:i3[[Ts 
of accountrns estimares made oy ,anig"r";il" wel as evaruafing rhe overal prese;tarion ofthe

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my qualified audit oDinion.
In common with similar organisatjons, the trust derives revenue from donations, the completeness of which js norsusceptible to satisfactory audit veriflcation. nccoroingty, oufv.rin."ii-o"n 

"li 
p,."" ,evenues was limited to the amounts

l:;"ifff;:J$J:"Trds 
of the trust, and I am not abte-to.ort.rminu *i"ir,-u. 

"ny 
aojustments misht be necessary to

In my oplnion' except for the possible effect on the tinancial statements of th€ matter refe{red.to in the proceeding paragraph,the annual flnancial statements of Hangb.rg eoucationaiiru;iiiitiul"""itrun 
"noed 

28 February 201s arc prepared, in arlmaterial respects, jn accordance with the bisis ofaccountj"g;"""ii!"ili'-t" 1 to the annuaj ,inancial statemenls.

P Temlett
Chartered Accountants (S.A.)
Registered Auditor

22 January 2tl6
Hout Bay
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Trustees'Report

[;t:""Jff"ri?."riJ:frurerh.submitting 
their report on the annuar financiar starements of Hangberg Educationar rrust for the

1. The trust

The trust was formedin 23 May 20'12 as a Non-Profit organisation in terms of the Non-profit organisation Act 71 of 1gg7 .
2. Natute of business

f;lltffii F"H3H:1rt#"JrHAt,o;TrTro 
ensase in educational activitjes which wiil provide immediate retier and tons rerm

3, Review of tinancial results and acflvifles

*'L*:1[" "" 
*ancial position, results of operations and cash ftows of the lrusl are set out in these annuat financial

4. ExecutlveVolunteers

The executive vorunteefs of the trust during the accounting year and up to the date of this report are as foflows:

5. Trustees

The trustees in office at the date of this report are as follows:

Mark Ailen changes

Janap Davids
Carol Fisher
Liz Huckle
Evelyn Masemola
Gerhard Pietersen
Michael Schroder Appointed 26 November 2014

6. Events afterthe reporting period

The tfustees are not aware of any material event Mlich occurred afrer the reporting date and up to the date ofthis reDort.
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Statement of Financial position as at 2g February 2015
Figures in Rand

20't42015Note(s)

As6ets

Cu.rent Assets
Cash and cash equivalents

179 072 56 354Total Assets
179 072 56 354

Reseryes and Liabilities

Capltal
Accumulated surplus

179 072 56 354Total Equity and Liabititiea
'179 072 56 354
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Slatement of Comprehensive Income
Figures in Rand

Note(s) 2015
Revenue
Operating expenses 286 975

(16s 6s1)
305 906

(268 003)Operating surplus
Investnrent revenue 121 324

1 394
37 903

593Surplus for the year
Other comprehensive income 122718 38 496

Total comprehensive income for the year
12271A 38 496
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Statement of Ghanges in Gapital

Figures in Rand Accumulated TotalCapital
suDlus

Balance at 01 March 2013
17 858 17 858

Surplus fof the year
Other comprehensive income 38 496 38 496

Total comprehensive income for the year
38 /Uto 38 496

Bafance at 0.t March 2014
56 354 56 s54

Surplus for the year
Other comprehensive income 122 71A 122 7't8

Total comprehensive income for the loar 122718 122718
Balance at 28 February Zoi5

179 O72 179 072
Note(s)
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Statement of Cash Flows
Figures in Rand Note(s) 2015 ZOtl

Cash flows from operating activities

Cash generated from operations
Interest income

6 't21 324 37 903
1 394 593

Net cash from operating ac vities '12271A 38 496

Toial cash movsmenl for lhe year
Cash at the beginning ofthe year 12271A 38 496

56 354 .17 858
Total cash at end of the year 2 1zgoz2 s6 354
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Accounting Policies

1. Presentation of Annual FinanciatStatements

The annual financial statements have been prepared in accordance with the accounting policies as set out below. The annualrrnancial statemenls have been prepared on tne trisroricaiJJsi;;;[. i;; 
"r" 

pr"sented in south African Rands.
These accounting policies are consistent wth the previous period.

'l.l Revenue

Revenue is measured at the fair varue ofthe consideration received form donarons and fund raising events.
Interest is recognised, in surprus or deficit, using the effective interest rate method.

Notes to the Annual Financial Statements
Figures in Rand

2015 20't4

2. Cash and cash equivalents

Cash and cash equivalents consist of;

Cash on hand
Bank balances 5 976

173 096
1 766

54 588

179 072 56 354

3. Revenue

Donalions income
Fundraising income
School fees received

23 450
225 685
37 840

184170

286 975 305 906

4, Investment tevenue

Interest tevenue
Bank

1 394 593

5. Taxation

The trusl is exempt from income tax in terms of section i 0(1XcN) of the Act.Inerru$ nas been approved asa public benefit organisation forthe purposes ofsection 18A{1xa) of the Act and donations totl"o"Jfili:i" *'u be tax deductible in tne nanosir rtre oonoi" iniJr-m!"or 
"na "ubject 

to the rimitations prescribed in section

6. Cash generated fiom operations

Surplus before taxation
Adiustments fori
Interest received - investment

122 718

(1 394)

38 496

(5s3)
't21 321 37 903

10
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Detailed Income Statement
Figures in Rand

Note(s) 2015 20't4

Ineome
Donation income
Fundraising income
Fees recelved
Interest received

23 450
225 685
37 840
I 394

1U 170
121 736

59s

288 369 306 499
Operating expenses
Development costs
Employee costs
Fundraising expenses
Marketing costs
Running expenses
Training & development costs

23 563
33 250
83 097
I 500

17 241

't94 A27

750
63 492

7 500
1 670
(236)

165 651 268 003Surplus tor lhe )car
122 718 38 496

The supplementary information presented does not forrl'o"n or rn" 
"nnu"t 

financial statements and is unaudited


